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INDEPFENDENT AUDMTOR'S REPORT
Tw the Members of Meliboob Builders Private Limited

Repart on the Finuncial Statcmenis

Chpinie

We have sudited the sccompanying financial sttements of Mehboob Builders Private Limited (“the
Company ™), which comprise the Balance Sheet as al 3 1% March 2022, the Statement of Profitand Loss,
the Cash Flow statement and the Statement of changes in Equity for the vear ended on that date and
nedes to the financial statements, including a sumimary of the danificant accounting policies and other
explnnatory information {hereinofter referred 10 as “the financial satements™ L

In our apinion and 1o the best of sur information and according 1o the explanations given to us. the
aforesnid Financiol statements give the information required by the Companies Act, 2013, as amended
{"the Act™) in the mannee 5o required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies {(Indian
Accounting Standards) Rules, 2013, as amended, {“Ind As™) and other accounting principles penerlly
accepted in [ndin, of the state of affairs of the Company as at 31" March 2022, its loss, its cash fows
and the changes in equity for the yvear ended on that date.

Basis for Opinion

We conducted our audit of the linancial statements in accordance with the Standards on Auditing (SAs)
specified under section 143( 10} of the Companies Act, 2013, Our responsibilities under those Standands
wre further deseribed in ihe Auditor™s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAL) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act. 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirernenits and the [CAL's Code of Ethics. We believe that the mudit evidence we have oblained i=
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Koy Audit Matters

Key audit matters are those matters thal, in our professional judgement, were of most significance in
our awdit of financial statements of the current period. These matters were addressed in the comext of
our audit of the financial statements @ a whole, and in forming our opinion thereon, and we do not
provide & separate opinion on these matters. We have determined that there are no key audit matters to
be communicated in our report,

lnformation ather than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Direclors arg ponsible for the preparation of other
informition. The other information comprises the inforggie vt laribged in the Management Discussion
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and analysis, Board's Repon including Annexures w Board's Report, Business Responsibility repaort,
Corporate Governunce and Sharcholder’s Tnformation, bui does not include the financial stetements and
our gudiler’s report thereon.

Our opinion on the financial statrements does not cover the other information and we do not express any
form of wssurmnes conclusion theroon,

In connection with our audit of the financial statements, our responsibiliey is to read the other
information and, in doing 0, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our avdit or otherwise appears-1o
be materially misstated, If, based on the work we have performed, we conclude that there is a materinl
misstatement of this other information, we are required to report that fact, We have nothing to report in
this regard,

Management's Responsibilities for the Financial Statements

The Company™s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally acoepted
in India. including the accoumting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguanding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriaic of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of ndequate internal financial conteols, thid were operating effectively for ensuring the accuracy and
completencss of the accounting records, relevant to the preparstien and presentation of the financial
statesnient that give o true and Fair view and are free from material misstatement, whether due o fraud
LEIE

In preparing the financial statements, Mansgement and Board of Directors are responsible for assessing
the Company's shility to continue as a going concemn, disclosing. as applicable. matters refated 1o going
eoncern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but o do so.

The Board of Directors are responsible for oversesing the company's financial reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are 1o obinin reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report tha
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material missiatement when it exists,
Misstatements can arise from fraud or eror and ane considered material i, individually or in the
ggeregate, they could reasomabdy be expected to influence the economic decisions of users taken on the
busis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throoghout the audit, We also:

*  [|dentify and assess the risks of maerial misstatement of the financial statements. whether due
to fraud or error, design and perform audit precedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriste to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from frasd is higher than for one resulting from
error, as fraud may nvolve collusion, forgery, intentional omissions, misrepresentations, or the
override of intermal control.




= Obtain an understanding of internal financial controls relevant to the sudit in order to design
audil procedures thal are appropriste in the circumstances. Under section 143301 of the Act,
we wre also responsible for expressing our opinion on whether the Company has adeguaie
internul financial controls system in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriatensss of manogement’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether 3 material uncertainty exists related to
evenls or conditions that may cast significent doubt on the Company’s ability to continue a5 a
going concern. [T we conclude that o material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements o, if such
disclosures are imadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company o cease to continue as 1 poing concem,

* Ewvaluate the overall presentation. structure and content of the financial statements, including
the disclosures, and whether the financial staternents represent the underlying transactions and
events in & manner that achieves fair presentation.

Materiality 15 the magnitude of misstaterments in the financial statements that, individually or in
aggregate, makes it probablie that the economic decisions of a reasonably knowledpeable user of the
lnancial statements may be influenced. We consider quantitative materiality and qualitative Factors in
(1] planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any kdentified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other maiters, the planned
seape and timing of the audit and significant audit Mindings, including any significant deficiencies in
internial control thit we identify during our andit.

We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought o bear on our independence, and where applicable, related
safeguanrds.

From the matters communicatind with those charged with governance, we determinge those malters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our suditor’s repont unless law or regulation
precludes public disclosure about the matter or when, i extremely rare circumstances, we determine
that & matter should not be communicated in vur report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Hegulatory Requiremenis

| As required by the Companies {Auditor’s Report) Order, 2020 {~the Order™), fssued by the Central
Gowvernment of India in terms of section 143(11) of the Act, we give in the *Annexure I'™ a statement
on the matters specified in parseraphs 3 and 4 of the Order.

I Asrequired hy Section 143(3) of the Act. based on our sudil we report that:

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

0. Inour opinion, proper books of aceount as required by law have been kept by the Company 50
far as it appears froin our examination of those books.




The Bafance Sheet. the Statement of Profit and Loss, the Staemen) of Cash Flow ond the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of accouni.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules,
114,

On the hasis of the written represestaiions received from the directors as on 31" March 2022
taken on record by the Board of Directors, none of the direciors is disqualified as on 31* March
202 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intermal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company™s internal financial controls over fimancial reporting.

With respect to the other matters 1o be inclsded in the Auditor’s Report in accordance with the
requirements of section 197 16) of the Act, as amended, according to informaetion and pccording
o explanagions given fo us the Company has not paid any managérial remuneration during the
venr,

With respect to the other matters 1o be included in the Auditor’s Report in accordance with Rule
Il of the Companies (Audit and Aueditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given (o us:

1. There are no pending litigations requiring disclosure of its impact on its financial position in
ita financial statement,

i, There are no matedal foreseeable losses on long term contracts including derivative contracts
requiring provision,

ifi. There are no amounts, required 1 be transferred, 10 the investor Education and Protection
Fund by the Compony,

. (&) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregaie) have been advanced or loaned or
mvested { cither from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
[“Intermediaries™), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entitics
identified in any manner whalsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimste
Beneficiaries;

{b) The Management has represented. that. to the best of its knowledge and belief. no funds
(which are materinl either individually or in the aggregate) have been received by the
Compsany from any person or entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoewer by or on behalf of the Funding Party (*Ulimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:




(e} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come (0 our notice that has caused us to believe that the

representations under sub-clause (i} and (i) of Rule |1{2), as provided under (a) and (b)
above, contain any material misstatiement,

ForBSED & Co.

Sujata Bharma
Partner
Membership Mo, (87919

UDIN: 2208701 9ALLHBDSESY

Place: Mew Delhi
Date: 25th May 2022



Annexure | to Independent Auditors” Report

(Referred o in parsgraph | under the heading “Report on other Legal and Regulatory
Requirements™ section of sur report of even date),

iil.

iv.

Vi,

ta) The Company docs not have any Property, Plant and Equipment and Intangible Assets,
Theretore, reporting under clauses 3(3) (a), (bY, (c) and 3({) {d) of the Order is not applicable o
the Company.

(e} Based on the infermation and explanations furnished 1o us, no proceedings have been
initiated on (o) are pending against the Company lor holding benami property under the
Benami Transactions{Prohibition] Act, 1988 (43 of 1988) and Rules made thereunder. and
theretore the question of our commenting on whether the Company has appropriately disclosed
the details in itz Muancial stotements does ot arise,

() The Company does not hold any Inventory. Therefore. reporting under clauses 3(ii) of the
Chrder is not applicable to the Company.

(b} During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and sccordingly, the
question of our commenting on whether the quarterly refurns or stalements are in agreement
with the unaudited books of account of the Company does not arse.

The Company has not made any investment, granted secured/unsecured loans‘advances in
nature of loans, or stood puarantee, or provided security to any parties during the year,
Therefore, reporting under clauses 3(iii) of the Order is not applicable to the Company.

In ur opinion end sccording to information and explanations given 1o us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section |85 and |86 of the Companies Act, 201 3 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
(V) of the Order is not applicable 1o the Company.

The Central Government has not prescribed maintenance of cost records under sub-section {1
of section 148 of the Companies Acl, 201 3. Therefore, reporting ender clause 3(vi} of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of statutory dues:

(@) Amounts deducted’ accrued in the books of accounts in respect of undisputed stalatory
dues including provident fund, employee state insurance, income tax, duty of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have generally been
reguliarly deposited during the year hy the company with the appropriate authorities. No
undisputed amounts payable in respect of provident fund, employees® state insurance,
incomne 1ax, duty of customs, Cess, Goods & Service Tax {GST) and other material
statutory dues were in arrears &85 ot 31% March 2022 for o period of more than six months
from the date they became payable.

(b} There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute,

Aceording to the informatien and explanations given to us and the records of the Company
examined by us, there Is o income surrendered or disclosed as income during the vear in the
ti assessments under the [ncome Tax Act, 1961, thar has not been recorded in the books of
aceount.




M,

xii.

ki,

XV,

n¥,

t&} As the company does not have any loans or other borrowings from any lender at the halance
sheet date, the reporting under clause 3{ixNn) of the Order is not applicable to the company.

(b} As the company does not have any loans or other borrewings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3{ix)(b) of the Order is nat
spplicable to the Company.

(&) The Company has not obtalned any term loan. Therefore, reporting under clause 3{ix)(c) of
the Order is not applicable to the Company.

(d) The Company has not raised any fund. Therefore, reporting under clause 3{ix)id) of the
Order is not applicable 1o the Company.

(2} The Company has not taken any funds from any entity or persan on account of or to meet
the ebligations of'its subsidiaries, associates or joint ventures, Therefore, reporting under clause
HixHe) of the Order iz not applicable to the Company.

{1 The Company s not mised loans during the vear on the pledge of securities held in s
subsidiaries, joint ventures or associate companies, Therefore, reporting under clpuse 3D
of the Order is not applicable 1o the Company.

la} The Company has not raised any money by way of initial public offer or further public offer
lincluding debt instruments) during the vear. Accordingly, the reporting under clause Hx)ia)
of the Order is not applicable to the Company.

{b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or eptionally convertible debentures during the year. Accordingly. the
reporting under Clause 3(x)(b) of the Order is not applicable to Company.

(a) According to the information and explanations given to us, no material fraud by the
Cormpany or on the Company has been noticed or reported during the course of our audit.

(b} According to the information and explanations given to us, report under section 143(12) of
the Act. in form ADT-4 was not required to be filled. Accordingly. the reporting under clause
3{xi}b) of the Order Is not applicable to the company,

(e} According 1o the information and explanations given to us, during the vear no whistle blower
complaints received by the Company. Accordingly, the reporting under the elause 3(xi) of the
Order is not applicable,

According o the information and explunations given to us, the Company is not a Midhi
Company &5 prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii} of the
Order is not applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of Acl, where applicable and the details of
related party transactions have heen disclosed in the standalone financial statements 18 required
by the applicable sccounting standards.,

According 1o the information and explanstions given to us Company's size and nature of
business does not require intemal audit systemn. Accordingly. the reporting under Clause 3(xiv)
of the Orrder is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not eatered into non-cash transactions with directors
o persons connected with him. Accordingly, the reporting wider Clause 3(xv) of the Order is
ned applicable.

() According to infermation and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,




Xwii.

v,

Wi,

K.

K.

(b} The Company hus not conducted (non-banking financial housing finance). activities during
the year. Accordingly reporting under clause 3(xvij(b} of the Order is not applicable to the

Company.

{e) The Company isnot a Core Investment Compasty (CI1C) as defined in the regulations mode
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi¥c) of the Order is not
applicable 1o the Company,

(d} Based on the information and explanations provided by the Management of the Company,
the Group does not have any C1Cs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and
complete. Accordingly reporting under elause 3(xviKd) of the Order is not applicsble to the
Company,

The Company has incurred cash losses of Rs 466,22 hundreds in the financial year and had
incurred cush losses of Rs 410.82 hundreds in the immediately preceding financial year,

There has been no resignation of the statutory suditors during the vear and accordingly the
reparting under clause 3(xviii) is not applicable.

According 1o the information and explanations given to us and on the basis of the financial
ratics, aging and expected dates of realization of financial assets and payment of financial
liabilities. other infommation accompanying ihe financial stmemems, and based on our
examination of the evidence supporting the assumptions, nothing kas come 1o our attention,
which causes us to believe that any material uncerfainty exists as on the date of the audit report
that Company i2 not capable of meeting its labilities existing at the date of the balance sheet 45
and when they fall due within a period of one vear from the balance sheet date.

According to the information and explanations given to us and on the hasis of the loss incurred
during the current financial year, Company is not liable to spent amount on CSR Accordingly
reporting undes clawse 3xxKa) and 3(xx by of the Onder is not applicable 1o the Company.

The reporting under clavse 3{xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comments in respect of the said clwse have been
included in this report,

For BS D& Co.

Membership Mo, 087914

UDIN: 220879 14ALLHBDS859

Fluce: MNew Delhi
Drate: 25th May 2022



Amnexure 1 to Independent Anditors' Report

(Referred to In paragraph 2(f) under ‘Report on (Hher Legal and Regulatory Requirements’
section of our report of even date)

Heport on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (*the Aci™)

We have audited the intermal financial controls over financial reporting of Mehboob Builders Private
Limited {"the Company”) as at 319 March 2022 in conjunction with our audit of the Financial
statemnents of the Compaiy for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemmal financial controls
based on the infernal control over financial reponing criteria established by the Company considering
the ezsential components of internal control stated in the Guidance Mote an Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"),
These responsibilities include the design. implementation and maintenance of adequate intermal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence 1o company's policies, the safeguarding of i1s assets, the prevention and
detection of fruds and ermogs, the agcuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Anditers’ Respansibility

Crur responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our sudil in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting (the “Guidance Note"} and the Standards on
Auditing, issued by ICAI and deemed 1o be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issised by the Institute of Chartered Accountants of Indin. Those Standards and the
Guidince Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such conirols operated effectively in all material respects.

Chur sudit involves performing procedures to obtain audit evidence about the adequacy of the intermal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obdaining an understanding of internal financial
comtrols over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencss of internal control based on the asscssed risk. The
procedures selecled depend on the suditor’s judgement. including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or ermor.

We belicve that the audit evidence we have obtained is sufficient und appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s intermal lnancial control over financlal reporting includes those policies and procedures
izt

ta)  Pertain to the maintenance of records that, in reasonable detail, accurately and fuirly reflect the
transactions and dispositions of the assets of the company;




(b Provide reasonable nssurance (hat trinsactions are recorded a5 necessary 10 permit prepartion
of financial statemems in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in sceordance with
mnhorizations of management and directors of the company: and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthonized
aoguisition, use, or dispositien of the company’s assets that could have a material effect on the
finmcial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Becanse of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaterments due o
error or frawd may occur and not be detected, Also, projections of any evaluation of the internal financial
conirols over financial reporting to fulure periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
complianee with the policies or procedures may deteriorate,

Chpimion

Inour opinion, the Company has, in all material respects, an adequate internal financial controls sysiem
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Imernal Financial Contrals Over Financial Reporting issued by the ICAL

For B 5 D & Co.
Chartered Accountages
; ii-ll'ﬁlit !

Membership No. DET9 1%

LI 2208791 9ALLHBIDEES0

Place: Mew Delhi
Dates 25th May 2022



Regd, Office: 10, Local Shopping Centre, Kalkajl, New Delhi,South Delhi-11001%

Mehboob Builders Private Limited

Corporate Identity Number | U454000L2008PTC1 79469

Balance Sheet as at March 21, 2022

tAmount in Hundreda}

A5 ak Ag ak
Particulars Mk e, March 31, 2022 March 31, 2021
ASSETS
Mon=Current assats
aXfinancial Assets
iilnvestments 1 1,300, 00 1,300,040
Currgnt asscts 1,300.00 1,300, 04 |
aliFinancal Ausets
i¥yCash and Cash Boulwakants 2 2,181.94 2,603 91
4, 181.94 2,603,231
TOTAL ASSETS 3,481 .84 ERERT!
EQUITY AND LIABRILITIES
Equity
a)Equity Share capital i 5, 004000 2,400, 00
b0t er Equity {1.753.76) {1,287.54)
3, 246,24 371246
Linkilities
Current Halsilities
a1 Financial Lixhisties
NOther Financied Liabilitses d 235.70 191.45
235.70 191.45
TOTAL EQUITY AND LIABILITIES 3.481.94 &
Significant accounting palicies A

The nete nos, 1-15 ferm an integral part of mancial statemeants,

As par gur report of aven date attached

For amgd on behalf of
BSD & Co.
Chartered Accountants

M. Ho, DE?SID

Placs = New Delhl

Date : 25 MAY 2022

Far and on behalf of the Boeard of Direciors

C
{Diractor)

n Kumar

DOIM: 09285073

':){44._ oy

Arindam Shaw
{Director)
DIM: DE1S55540



Mehboob Builders Private Limited
Regd. Dffice: 10, Local Shopping Centre, Kalkajl, Maw Delhi South Delhi-110019
Corporate Tdentity Number @ U5400DL2008PTC L 79469

Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Hundreds)

MNoke Year ended Year ended
Particul

it Mo, March 31, 2022 March 31, 2021
REVENUE

TOTAL INCOME = -
EXPENSES

Other Expenses 5 466.22 410.82
TOTAL EXPENSES A66.22 410.82
Profit/(Loss) Befora Tax (466.22) {410.82)
Tax axpanse i - =
Profit/{Loss) for the year [466.22) f410.82)
Other comprehensive Income = .
Taw on above lkems = #
Total other comprehensive Income - i
Total comprehensive Income for the year (466.22) [410.82])
Earmings per equity share {In Rupees):

Basic & diluted (Face value of Rs. 10 each) 7 (0.93) (0.82)
Slgnificant accounting policies A

The nate nos, 1-15 form an integral part of financial skatements,

As per our report of even date atteched

For and on behalf of For and on behalf of the Board of Directors
BS5SD&CH

’:’ﬁl‘h.ﬂl"l L}_

n r Arindam Shaw
s SR (Director) {Direchar)
M MNo, 087519 DIN: 09285073 DIN: 0B155590

Place : New Delhi

[rata '.IE Hh‘*‘ m




Mehboob Builders Private Limited
Regd. Office; 10, Local Shopging Centre, Kalkafi, New Delhi, South Delhi-21 10019
Carparate idantity Humbar @ U45400 0L 200EFTC L FH460

Statemcnt of Chamges In Equity Tor the Year Ended March 31,2032

&, Pguity Share Capltal

Particulars Humbsars Amsunt in Hundreds
Balance a=s at 1 April 2020 50, Gl & O40.00
Thanges In eguity share Gapitl due 10 prie period &vors 7 -
Restated balance as ab 1 Apcll 2030 50,000 S,0a00.00
Thanges inaguity share capial during 2029-21 = 2
Balance as at 31 March 2021 50,000 5,000,900
Balance as at 1 Aprid 2021 50, D S, 000.00
Changee i ety share capibal dus B price penod srars = =
Rastated Dalaree a5 ol 1 April 2021 50,000 5, 000.00
Chaniges in equily share capital during 3021-22 = -
|Balanca as at 31 March 20232 500, DM 5, 000,00

B, Other Eguity

{AmpUng In Hurdd reds)
Attributabla to owmars of Mehbaol Buildars Privata Limited
Description Othar
Retainad Eamings comprehansive Tatal Other Equity
InCome o

Balance as at 1 April 2020 [BPE.7Z) LETE T2
Profi{Lass) far the year [410.BE) - (H10.82)
Otheer Comprehersive Tnoomes E = x
Balance as at 31 March 2631 (1, 2087.54) - [1,287.54)
Balance as at 1 Aprll 2021 {1,287 54y {1, 207.54)
Proffiloas] for the yesr [466.22F) (466, 22)
Cther Comprehensive Income - - -
Balamco &t af 31 March 30322 {1,753.76) 1 [1,753,76)

The nptes refermed to above form an integral part of financial statements.

Ay per gur audit report of even date attached
For ard an bohalf af
BS D& Co.

Place: Mew Dalhi

Date= 75 MAY 2022

For ard on behall of bosard of directorg

[Cirector)

DN 09285073

A

Arindam Shaw
{Cirector)
DI 081555590

Chai

—




Mehboob Builders Private Limited
Regd, OfMice; 10, Local Shopping Centre, Kalkajl, Maw Oefhl, South Celhi-110019
Corporate Identity Number @ U454000L2008PTCL 79460

Cash flow statement for the year ended March 31, 2022

LAMmouUnt in Hundreds)

Particulars

. Cash flow from ocparating activities

Prefil/{Loss] far the year before tax

Operating profit before working capital changes
Adjustments for working capital

Current other financlal labiiites

Cash (usad in}/genarated from operating
activities

Direct taxes paid

Met cash {used in) f generated Trom operating
activitios

Cash flaw from investing activities

Cash flow from financing activities

Met eash (usad in) f generated from financing
activities

Het (decrease) [ increase in cash and cash
equivalents [A+B+C)

Opaning balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Year ended Year ended
March F1, 2022 March 31, 2021

(466.22) {410.82)
(466.22) {410.82)

44.25 5.90

44,25 5,50
(421.87) (404.92)
(421.97) (404.92)
(421.97) L4049, 92)
2.603.91 3.008.83
2,181.94 2,603.91

Ag per our regort of even date attached

Far and on behalf of
BSD&Co. o
Chartered ACcoup %1

F.No. DETS19

Place : New Dbl
[xate : 25 HAT MEE

For and on behalf of the Board of Girectors

Qordah—

{irector)
DIN: 09285073

DJ-?-&- Sy

Arindam Shaw
{Diractor)
OIM: DH1S55590



Mehboob Builders Private Limited
Regd. Office: 1L Local Shopping Centre, Kalkaf, New Dehil,South Dalhi-110019
Corparatls Tderkity Numbser @ U454H00DLI008PTC L 70465

A, Signifieant accounting pelicias
1.Corporate information

Mehbical Builders. Private Liopited {"The Company®) & a subsidiary company of Omaoxe Limited . Registered address of the Company £
10, Locsl Shapping Certre, Ealka® New Dedhi -110015

The: company Is into the Real Estate Businoss.
Z, Significant accounting policies

1} Basis of preparation of financial statemants
financial statements of the Company have bean prapaned in accordance with the Companies {Indian Acceunting Stardards) Ruies

2015 {"Ind 45] BEsed by Ministry of Corporate AFairs (CHCAT, The Company has ursifiormly applied the actourting polickes during the
paricd prosented.

i) Ravanus racognitian

Feverwe is recodnised an socrual besis and measured at the far valese of the consderation recaived oF rsceivable for goods supplied
mnd serviced rendered, net af retums and discourss 1o cusstomers,

i} Inventones

Land is vebued at oost, which is determined oo averags method, Cost inclides oot of acguisiion and all ather costs incurred il the
date of Fosseszian.

iv) Impairment of Non Financial Assels

Thie Company asscescs af oach balance shest date whether there = any indication that an asset may be impaired. If amy sich
Iindization exiss, the Company estimstes the recoverable amount of the asset. if such repoverabie amount of the asset o th
rl{mrablelﬂnul‘-tﬂf the cash-generating unit to which the asset belongs & less than its carmylng amaunt, the GErrying amount =
reduced bo it: recaoverable amount. The reduction is treated a5 an impairment loss and B recognized in the staternant of profil and foss.
W) Financial Instrumants

a} Financial Assets

Initial recognition and measurement
Finanoial assets are recognised when the Comgany becomes § party to the cortractial provisians af the fnandal instrament and are
mEasured hrﬁﬂf‘f ak fair value adjusted For transaction oasts.

Subseguent measeramant
(1) Francial Fstruments ot amortised cost — the Bnandal instrument B mgasured at the amomtised cost iF both the Radewing conditions
are met:

(&) The assat is hald within a budiness madel whose objective ks to hold assats tor colincting conbractusl cagh Nows, and

U] Cortractisal lurms of the a=set give rise on =pecilied dates to cash flows that are sakly payments of orincpal and slerest (SPPEL
an the Principal amount outstanding.

After initial measurerment, such financial assets are subseguontly measured at amortisnd cosl uEng the sMective sdarast rabs (EIR)
rmesthind,

De-recognition of financial assets

A finandial aset B primarly de-recognised when the rights fo recelve cash ficss Trom the asset have expired of the Company has
trarsfermed &5 rights to recelve cash flows from the assed

) Financial linbilities

Initial recognition and measuroment

All Finarcial Eebilties are recognised nitialy at fair value and Transactson oo that are attribotabibe be the acouisiion of the finarcal
ligkelities are aleo adjusted. These liabilites are dassifed & amortised cost,

Subsnguant mapsurameet

Subregquent to inkial recognition, these labilites are measured at amartised cost usng the effective nterest method. These jiabiities
incluede borrowings and depasks,

De-recognition of financial Habilities

A finandal Psbllity s de-recogrised when the abligation under the kability is dischasged or cancelied or sxpired, Wihen &0 ecisting
finarcial iabiity &= replsced by anather from the same kender on subelantady dGferent termd, or on ihe Ems of an existing liability are
substantially mndﬁr.l:l. =uch an exchange or modficatian & theated & the de-recagniten of the arigingd lability snd the recognition of a




ciImpairmant of financial assots

The Company gesesses an a forward Icoking bass the expected credt ostes assocated with ity assets carred 8t smortised cost snd
MYOCE debt instruments, The Imparment methadoiagy applied depends on whether there has been & sigrificent Increase In cradgit sk,
Mote 1} detals how the Company dotermines whether there has besn a significart fncreass in credit fisk.

For trade recefeables enly, the Company applies the simplfied appreach permitted by Tnd AS 109 Financed Trstruments, which reguires
axpacted lifetime lasaes o be recognised from Inikial recognition of the receivableg.

wi} Pravisiens, contingand assets and contingent llabilitses

A provisian s recegnizad whan:

o tha Company has & precent obligation a< a nosult of & past auenl;

* It is prifoabhe ]at an outfiow of rescurces embody ing scoramic bensfits wil be required Lo settle thea obligebon; and

= @ rediabée patimate can be made of the amairt of the ebligakion,

A dizclosure For & contingent Hability & made when there is 8 possible cbbgation or 2 pregent obligation that may, but probably will nof,
require an outfiow of resources, Whane thers is a possiale obligation or a present obligation that the Tkelfood of outlow of resources (5
remagte, na prosision o disdeduns = made,

wii} Farnings per share

Basit samings per share are calcaloted by dividing the Net Profit far the wear attributabie to equity shareholders by the waighted
awerage number of equity shares cutstanding during the year,

For the purpase of cafcudating dilited esrmings per shere, the Bet Profit far the yaar atiributable 1o equity sharsholders ard the
walghtad avesage numier af shares outstanding during the year ane sdjested for the effects of i dikitive potentisl equity sharg,

wiii} Incoma Tax

i Prendision for current tax is matde based o0 the tax payable under the Income Tax Act, 1561, Curmeit Boeme tax Felating o tems
recognised outside prafit and lose 16 recognised cutsids profie and boss [either in other comprabansive ncame ar in equity)

i. Deferred tax is recognised an tempesary differences between the carnying amoants of assets and hishilkies n the financisl statemnents
and tha cormaeponding tas bases used in the computation of taxatle profi.

Defarmed T labilites. and B2gets ane measured at the tax rates thet are dxpected bo spply In the penicd in which the Babliity is setthed
ar thie assed realiesd, based an tay rotes (and tay bws) that hawe been enacked or substantively enacted by tho end of the reparting
perisd. The ssrying amoant of Deferred tax Babiltied and a=sets are reviesed at the end af cach reperting period,

In}Significant mansgement judgement in applying accounting poicies and estimation of uncartainty
Slignificant managamant judgements

Wikean preparing the financisd statements, management imdertakes a numaer of judgements, etimates ard assumptions about the
reCTgration ane measiremenl of aodets, labilges, income and expEnsES.

The falomdng are significant mansgement judgemants In applying the acoourting polices of the Company that have the mase slgnficant
effest o the financial statements.

{a] Ravenia
Revanuse |5 recognised on sicrual e snd comprises af aggregabe amaurts of gale price agreed with customer and s recagnised o
thie basis of oo of rights s transferred.

() Racognition of dafirred tax assets
The extent o which deferred tax assets can be recognized i based on Bn sssessment of the probabdity of the Company’s lutura
TEEADS |Ritrma Baainst which the dederred bax assels can b utilized.




LNON-CURRENT INVESTMENTS (Aot i Huredreds)

As al As Al
March 31, 2022 Mareh 31, 2021
P
Investrnents in aguity instrumants
13,0000 13,0000 Equdy ehares of Gary Buikdtach Private Limfed
1,300.00 1,300,000
| 1,300.00 1,300.00
OTEHIIE yoar,
2. CASH AND CASH EQUIVALEMNTS [ &mpunt in Hunm'l
Particulars A% at fAs al
i March 31, 2022 March 31, 2021
Balanon With Banks
Tn Curment ACCounts 51.30 165830
Cash an hand 2,120.64 2439 61
218184 26073 %1
F.EQUITY SHARE CAPITAL [Amaunt in Hundreda)
Ag At s ak
Particul
i March 31, 2022 March 31, 2021
Aupthorised
500000 L Lua i
S0,000 (50,000 ) Equty Sheres of 5. 10 esch
5,000.00 5, 000,00
Issued, subseribed & paid up
50,000 (50,000) Eguity Shams of B2.10 esch fully paid up 5,000,000 5, 000.00
ol 5, 000.00 5.000.00
“Figured = Grackeks represent those of The provicads year. -
5.1 Reconcifiation of number of shares autstanding at the beginning snd at the end of the year
As ak A owi
Particulars Harch 31, 2022 March 31, 2021
Armoaent im Amount in
MNumber Hundreds Mumber Hulmfieids
Equity Shares of Rz 10 aach fully paid
Shares outstanding at the beginning af the yesr 50,000 LA N 50,000 500000
Shares issued during the pear - = - >
Shares bought beck Suring the year = = E
Shares cutstanding at tha e of the pear 50,000 5, 0040,00 50,00 5,000.00

3.2 Terms / rights atiached o equity shares

The company has anly one class of equity shares having & par value of Rs 10/-per share. Each halder of gouity $hares i entitied to one
vofe per share I nesw equiy Shares, Bswed by the comoany shall be ranked pari-passu with the existing eouity shams, Tha company
declanes and pays dividend in Indian rupees. The dividend proposed i 20y by the Board of Directors = sulject bo the approval of the
shareholders in the ensuing Annual General Meeting, In the event of Gguldation of the company, the holders of squity chams will ba
antitled ta retehve remaining assets of the company, after dsibution of all prefererial ameunts, if any in praporton ta the number of
epuity shares held by the share holders




3,3 Shares held by holding ¢ WHiimate hobding company and £ or their subsidiaries and associatag

fiz ot As at
Particulars March 31, 2022 March 31, 3021
Humber of Amiount in Humiber of | Amount in

Shares held Hundrids Shares hald Hundreds

e ——

Haldbvg Cormpany

Omase Limited S0, 0 5,000.00 50,600 5,000,060

50,000 5,000.00 50,000 5,000.00 |

3.4 Daetadl of shareholders holding more than 5% shares in equity capltal of the company

Az at Az at
Particulors Mareh 31, 2033 March 31, 2021
Mumiber of Mumber of

Shivias hebd % Halding Shares hild By Holding |

Holding Company

Omauxe Limaed 50,000 1000 50,0400 10000

The aforesaid disclesuns is based upan percentages computed as at the balance shoot date. A8 par records of the company, iInchiding
Itz register of shareholders / mambers and ofher declsrations recervod from sharahoiders regardng beneficial interesz, the above
sharefinldrg represents both Iegal ani benefical pwnerships of sharas.

A5 The company has naf reserved any shares for Issue urder options snd contracts | commitmanks Tee the sak of shares
digrypstrrent,

3.6 The company has not allatoed any Fully paid up shares purpeant o contract{s] without payment being received in cash and has
nefner alistted any fulty paikd up shares by way of borus shares par has bought back any class of shams since the date of LS
Incorporaticn,

3.7 Sharahalding of promoter

Share hafd by promober gs st March 31, 2022

" As ot March 31, Z0EZ .l.u-u.'l: March 31, 2021 Y Changm
Promoter Name %% of total % of lotal during the
Ma. af Share | . t
H.ﬂ ﬂfﬂlﬂl’ﬂ mr
Omaue Limited 50,004 10 50,004 10 0%
Tatal 50,000 1005 50,1000 100% 0%
Sharer hald By promoter & at March 31, 2021
As bt March 31, 2021 As st March 31, 2020 %% Change
Pramates Mame Wy of total e of total during tha
Tﬂ-. H!I‘IIHI I Mr ﬂFEImr-u I 'a.r
Ormaxe Limiged 5,000 100 50,000 100 0%
Tatal 50,00 100, 50,000 1041 0%
4. CUARENT OTHER FINAMCIAL LIABILITIES
{msaunit Im Hurnerods)
Ag at Az at
Particulors March 31, 2023 March 31, 2021
ALidir Mes payabie 100, 0y 0,00
Othor Fayatle 135.70 91,45
235.70 191,45 |
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MOTE 11 : FATE VALUE MEASURMENTS
(i) Finumcial Assers by catepory

{meoint i | lindsed i)

Farticulars Poce Az ar A ar
March 51, 2022 March 51, m21

IFrIilH.l'i-I] Assens

At Amornised cosi

| Cuirrean

Cash and Cash Fepuivalonis 2 2180844 A0
Togal Financial Aswsis ZEL 503,91
FFimamcial Liahalivies

L Amaireisedd e

Currem

Utthies Fhigeaaal Liahihiis: 4 235, 191.45%
Tonal Flneneial Lishilities 570 1145
fidy Palr valee of fimancil sseos and labiliies mesened ar amanised cos

Chmwnt m | undredsy
Az ar LER]
Wlawrch 51, 2022 March 31, Tl
Carrying Amoumi | Fair Valoe | Carrying Amiss Fair Valme

Finanrial Asses

Cimrenl Aseeiz
|Csrsh aned Cash Eaquivalenra 116194 2imay 260300 TR
Toral Financial Asscrs 218199 L1EL04 2oad p o ER
Financial Liabilmics

Cwrrenr Lialslliges

Cntliet FPossmenl |abalines 23T k|| 19045 19645
Toial Financial Linbilities 235, M0 35,70 17145 171,45

Ferr shurt beem financiad assers and Halslines camsd ar amesssie) oo,

the carrving value B seasosalile approstratbon of fair velor,



WOTE LT IRISKE HANAGEHENT
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caph el enlects, brochs receivaliben pad Mnonciel sesets measuned ot sroriised cocl. The Cormpany canthusushy manilods defadis of customers and athe
conAtapanthes wd InCMEontes ths Mlanmaton (as il credE st cortlesks,

Tray COMPRY ASSESSES M0 MBNBJEs oridf nik o Naansal idsets Basad on f=lowing categgories srivnd on the bavis of nasempbion, inputs aed Isctbors aspecii;
o the Claics ol Tinaacisl ssils

A Lo cowdht s on Tinascial resaiting dete
Be Bsderals Ciedit sk

T conninany Doovades By @rpcbed coati ke baoed on the folowing:

roer

= Basis of categonasiion [
Lore cread iy rink Cash and cash agiisbents, ohed bk beldiees ear, 13wl papeckeil ol koaa
T

Faderabe cregdt risk Truchy recetvabisn ang nther Tnancisl assets IUEWEEM:MWHL?MWMW

Bariegd an SUSnes: arspon e ng @ etach Dhe oty eperaled, & dieliuk on a lrarcisl swst i conpicores when the creniee porky (Rl 0 sake gayments
willil i dgeisid Limie fericd s per soniract. ioss rabea rellecting defanits are tased on acbea] oosdit s enperienoe and corsidering dife rences bebwoen

diareak are Biskorical aocan i ko oo it
Feaets pre woken off when there = so resecnable espemabon of PECovery, Sah a5 & Oeblod dédoeing D krwiicy & o Rl Secilad Sgaiea e Cormpary,

Thie Comipary oeliues o igage with partiig whedn balarces e wiithen off mad sitempis 1o enifoece repapmeenk, Recovecss made e secegriserd n ghe

atamant of profit sed bogs.
"M—ﬂfﬂﬂl
A3 B s

Criedil rating Particulnrg I "
A1 Low credit sk Cah gnd ook pqurasbents and Insestmeeks 1,401.94 1,903,93
Usedey ik

ity 5k thie ek thal tha Campain sell @nceiibere @lcsiy in saeting thn chigations semcikbed with ks Snancial Sphilipees that are sestled by delivering
canh ar ancther Maencial as=et, The Compang's 2poroach 10 Fanagng lquadity B bo eodene i far a5 pessible, thal i1 mil S sollicin Soukdity bo sl ils
Ialsbrress whiss thiep e dus.

Maragment oo reliisg lveadls of the lquily position aad cash snd cash enuivalents on the Bass of expactsd cash Mows. The Company bakeas labo
mosoird The Nguidiy of fhee marset in whick e ety operapes.

Mnturtive of Finsncisl Babilibes
Tews tables bhetoew araipee e nancial labbines Wb elevant mabiiily gotisn Daed o s semrraciusl moalun e

= |demag in Haddrgde)
Particulars Loss than § yenr 1-2yanre |3 -3 peaas "":::"" Tatal Carvying Amsoiink
As ot 31 March 3033
Cehear Finpncial Lisbelies 235 T - - - 13570 235,71
Tokl____. = a - 3570 21570
Az gt 31 Mnrch 2024
(ke Friiniidl Lalsbied LRLAT ¥ -+ = L9145 151 4%
Totad 181,45 = = = 181,45 190405 |

Pote 1% : CAFITAL HARAGEHENT POLICIES
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